SMB: Explanation for the difference in audited financial statement 2017 year on year
On 14 Mar 2018, Sai Gon - Mien Trung Beer Joint Stock Company explained the difference in audited financial statement 2017 year on year as follows:

Profit after tax of 2017 of Sai Gon - Mien Trung Beer Joint Stock Company increased by 23% (VND 23.58 billion) year on year.
Explanation:

1.1. Beer consumption output in 2017 increased by 20.468 million liters (the main products: Lager beer can 330ml and proprietary beer). This made gross profit of the Company increased by VND 24.67 billion.

1.2. Revenue from financial activities of 2017 of the Company made the profit of the Company increased by VND 9.70 billion year on year. Main reasons: the proceeds from the investments in subsidiaries made the profit of the Company increased by VND 0.88 billion; the amount from interest rate difference due to purchase of euro (with term) made profit of the Company increased by VND 6.28 billion; the decrease in the interest rate made the profit of the Company increased by VND 2.54 billion
1.3. Administrative expenses and cost of sales of 2017 of the Company increased. This made profit of the Company decreased by VND 4.78 billion year on year. The expenses of the Company increased year on year mainly because the Company extracted additional sales salary. In additional, because the output of proprietary beer increased, cost of sales and other expenses increased.
1.4. Other activities of the Company in 2017 made profit of the Company decreased VND 6.01 billion year on year. Main reasons: the increased in corporation income tax made profit of the Company decreased by VND 5.66 billion and profit from other activities made profit decreased by VND 0.35 billion year on year.
